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pursuant to the provisions of Chapter

Four of Module Ten (Disclosure and e (Rl y plat)l) el S G gl

Transparency) of the Executive Bylaws Aax5 2010 Rid 7 i (i) Ayl Zm i3
of Law No. 7 of 2010 and its i o
amendments issued by the Capital Ll G gl 2 e 5 jaliall

Markets Authority.

Attached is the supplementary disclosure JaSall Fladl 73 gai oK1 (38 3
form.
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National Petroleum Services Company
(X.S.C.P)

dle (&,p,00) Al g il cilasddl 4k lf 48 pal)

Results of the Ordinary and Extraordinary
General Assembly Meeting for National
Petroleum Services company (K.S.C.P)

dgalall g Ayalal) Aalal) Apanll plaial il
(82.p.c08) Aol il cibasil ke gl 45,01

2025/05/06

We would like to inform you that the
Ordinary and Extraordinary General
Assembly Meeting was held at 11:30 AM and
12:30 PM, on Sunday, 25/05/2025, and all
items in the meetings’ agendas have been
approved as follows:

The Ordinary General Assembly Meeting:

1- The Board of Directors' report for the
financial year ended 31/12/2024 was
discussed, approved, and ratified.

The Company's auditor's report for the
financial year ended 31/12/2024 was
discussed and ratified.

The final accounts of the financial
statements for the financial year ended
31/12/2024 were discussed and ratified.

The report on penalties and violations
imposed on the Company by the relevant
regulatory authorities for the financial
year ended 31/12/2024 was reviewed and
ratified.

The governance report, including the
report on remuneration and benefits
granted to the members of the Board of
Directors and the executive management,
as well as the report of the Audit and Risk
Management Committee for the financial
year ended 31/12/2024, were recited and
ratified.

The remuneration of the Board of
Directors members in the total amount of
169,381 KD for the financial year ende
31/12/2024.
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The Board of Directors’ recommendation
to  distribute cash dividends to
shareholders at a rate of 70% of the
nominal value per share (i.e., 70 fils per
share), amounting to a total of KWD
6,790,000 after deducting treasury shares
for the financial year ended 31 December
2024. These cash dividends are payable to
shareholders registered in the company’s
records at the end of the entitlement date,
set as 23/06/2025, and will be distributed to
shareholders on 29/06/2025 was approved,
and the Board is authorized to amend
these dates as necessary.

The report on transactions conducted and
to be conducted with related parties for the
financial year ended 31 December 2024
was heard, and the Board of Directors was
authorized to engage with subsidiaries,
affiliates, and related parties during the
financial year ending 31/12/2025, within
the scope of the Company’s objectives.

Approval was granted for the discharge
and full release of the members of the
Board of Directors from all legal, financial,
and administrative liabilities related to
their actions for the financial year ended
31/12/2024.

Approval was granted to authorize the
Company’s Board of Directors to purchase
or sell the Company’s shares up to a
maximum of 10% of the total number of
shares, in accordance with the regulations,
laws, and decisions and instructions of the
relevant regulatory authorities. This
authorization shall remain valid for a
period of eighteen months from the date of
issuance.

Approval was granted to authorize the
Board of Directors to distribute interim
dividends (quarterly or semi-annual) for
the financial year ending 31 December
2025, provided that the dividends are
genuine in accordance with generally
accepted accounting principles and do not
affect the company’s paid-up capital. This
distribution shall follow the same
standards applied to the approval o
annual (cash) dividends, mcludlvg
determining their amount and percentage,
taking all necessary measures, and

\'?:
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pell Aacll) Aaibl (e 9570 Lsais (prat liwall A0
o8 g Alan) ilias g (23] gl aguall (uld 70 &8 94 (5T)
padl oo A A agul aad s &3 6,790,000
gL oda (3aiud 5 2024/12/31 b iiall ALl
Algs B A il clay Galaeaall ¢panlusall 0531
g 2025/06/23 gl A ssaall sEaIuY) as
2025/06/29 i Oslwall (Jo gz g

Bogpall cua o) gall iy Galaall (a6 g

ubh‘}l@auug ‘_,Jlu)-nla-\-“}“)m&m?.u
2024/12/31 A il Aa) alall Ll @il
Aol S i) pea Jalailly 51091 Gulaa (iag s g
(rfiall Alall aladf JMA Alual) il Gl Y] g Alea 311

Ayl 2l 21 i B iy 2025/12/31 A

Oulaa plize] Balull il 34 e 48 gall it
Al paly Gl L JS C8 aglad ey SNY)
Gl aladl e Sl Ay Adlally A gital

.2024/12/31 A (sl

£ gy A8 ) 3130 (palaa (g oi o A88) pal) cas
B e %10 Sl ¥ L AdN agud g ol
Wl Gy (il Ja g puall g dal guiall Tad g 13 g clgrageaad
(B Al ) cilga) cilagdadi g il B g il sl g () g3l
Baal i o8 138 (Yl po s () A <y guad]] 130

L5ka i (e T e T gl e Al

LUl s 81 ulaa (s i o B3| gal) Coad

L,gmdlulwiahl|&(‘5yuum3‘@J)4.d;f
lhdy ddda CLU‘ Qsss of e 2025/12/31 &
@JJJ‘(_}«MYUH—\JGLJJ&.MJ) dulaall jsaluall
sl Q\:\gtﬂﬁégb c&,’ﬂ.\d‘:ﬁﬂ‘&wb
cilay joill) Aggiadl cilagjeill o A gall daial)
il ) A8 3RS g Lo g W e yyaas g (Aoa0l)
cilgall (pa Abal) culd il gall A8 Jo Jgandl
bJ\JYlwwﬁdﬁm‘ﬂ‘quﬁJh@jl

l,uJJJﬁy j\a\«hm‘guuj\djmiumual.@d

(4.:.“.41‘ ub.iJJ.i.“) *uY‘ cldlaatuy

3 -11

P.O. Box 9801 Ahmadr. b1008 Kuwalt Paid up Capital KD 10,000,000 Commercial Registration No.:
An 1SO 9001, 15014001, 1SO 50001 Certified & ISO 17025 Accredited Company

4.



Q

NAPESCO
L

12-

13-

14-

Tel: +965 22251000

Fax: +965 22251010

obtaining all relevant approvals from
regulatory  authorities and others.
Furthermore, approval was granted to
authorize the Board of Directors to set and
amend the schedule for dividend
entitlements (cash distributions) as
necessary.

Approval was granted to allocate 1% of
the net profits for the financial year ended
31 December 2024 to charitable donations
through the Al-Khair Projects
Foundation.

Approval was  granted for the
reappointment of Mr. Naif Al-Bazie as the
Company’s auditor — from Al-Bazie &
Partners RSM — who is included in the
approved list of auditors by the Capital
Markets Authority for the financial year
ending 31 December 2025, and
authorization was given to the Board of
Directors to determine his fees.

Mr. Mohammed Abdullah Hamad Al-
Hadlaq has been elected as a non-executive
supplementary member of the Board of
Directors of -the National Petroleum
Services Company. After accepting the
resignation of Mr. Khaled Hamdan Al Saif,
the resigned non-executive member of the
Board of Directors.
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The Txtraordinary General Assembly Agalal) 8 dalal) dzanll e
Meeting:
AUSIN (pa (1) py Balall Joans o 488 gall cuai Y
First: Approval was granted to amend Article 1Y rual! bl
(1) of the Articles of Association to read as
follows: Al 13a 5 & jlaill S il ) g8 alSaY Gk ol

S vy Lagh LealSal Aipall agul! Sl (ol
“A public Kuwaiti shareholding company has | 4, il cileasll Ayik ol AS il e dale 410 oS Loalisa
been established in accordance with the " Ede) s i
provisions of the Commercial Companies Law
and this Articles of Association, among the
shareholders whose rights and obligations are
defined herein, under the name of the National
Petroleum Services Company K.S.C. (Public).”

Second: Approval was granted to amend | sie (ya (1) pdy Baball Jaiad o 488 gall <ol Lt
Article (1) of the Memorandum of Association 1A pruail iy

to read as follows:
L) L pe delan diall 0 o e pall ol
“The signatories to this agreement form a group | g ;S da Sl (e Gand i cale 43D oS Lanlins 48 15
with the purpose of establishing a public Kuwaiti | 1960 diud 15 A & el cilS il 56 Y Wl
shareholding company, licensed by the Kuwaiti | " siall 13gs Galall o1 allaill 5 cad Aasall oyl 53l
government in accordance with the provisions of
the Commercial Companies Law No. 15 of 1960
and its amendments, and the Articles of
Association attached to this agreement.”

Third: The amendment to Article (2) of the | sie G (2) A2 Balall Jaiad o A8 pall A
Memorandum of Association has been B (L W L
approved to read as follows:
A8 ) 4y il cilaaall ik gl A4Sl ;g AS Al alt
“The name of the company is: National " (dale iy S dealina
Petroleum Services Company (Public Kuwaiti
Shareholding Company).”

- Attached the Minutes of Meeting for the
Ordinary and Extraordinary General | Lalll s g 4uladl Aaladl Lnand] plaial s (384 -
Assembly Meeting attested by Ministry of AsUiall g 6 il 51 jg (e Olbalizall
Commerce and Industry.

o) bl bl Lall 540
(G
The Financial impact of
the update (if any)

None dag Y

C 5

gl (12 g
2RI (i g BHMYY Galaea (s il

Muhaiman Ali Al-Behbehani
Vice Chairman and CEO
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Company Details
Stock (B 0.08) Ty il cilassl Al 28,2 s,
Stock Code 617 A5 ) o8
Ticker Sl A5 )bl paidall auad)
1SIN Code Al pa il 43,
Contact person WL el JuaiVl J plasa
Phone no. 60070820 iilgd) a3
E-mall ir@napesco.com (39 38N W )

oSyl

Announcement
Publication Procedures (if any) | No /¥ I:] Yes /a5 | (day of) opddl lelja] Ga plgaiVl &5
AGM Date 25/05/2025 Aaa garl) Lranll a5
Record Date 23/06/2025 @aiul fo s
Payment Date (B.S -C.D) 29/06/2025 (o5 — pgreal) @35l a5
Coordinated with KCC? [] No /Y [T Yesies SLaliall e (gauadil] o3
Confirmation Date 11/06/2025 ki) e )
Cum Date 18 /06/2025 ) 8ln )l
Ex. Date 19/06/2025 (FAaTIuN) (g8 agead] gl )G

Jlall Gl y B3l 5
Capital Increase

Subscribed - 4 sl

Authorized - 4 g yad)

3L 3 a2y Jlall Gl y 3L U8 B3l 30 A3y sl 3Ll g
After Increase Before Increase Method of Increase Before Increase
(@) Bonus - 4aia

O Subscription - s

data agul
Bonus shares
303N day agul Sae  Maa W e i il pgaadl J30 B3l 3N A Tl agul 33
Total No. of shares after increase No. of shares to be issued percentage No of current Share

Jlall galy pandss
Capital Decrease

After Decrease — uaudaill ay

Authorized - 4 g a4l

A3yl s £ sana oadaill Laud oaiail] 44k oauiddll )8
Total Redemption Amount Decrease Percentage Method of Decrease Before Decrease
(@) Total / S
O Partial / (/3>

Cash Dividends / ¢<&ill g2l

Percentage of Cash Dividends / s3ill &gl dsai

Amount of Cash Dividends / 35ll & )53l 4ai8

%70 6,790,000
Name: gl A S )
Signature: ( )’/% &8sl
Date: 25-5.-202 %c/ Heoel
Stamp: paal)
KCC Confirmation: dualial) ausls
Heol

Date:
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